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NEWHIGHLY PROSPECT®H.D PROJEDIGUINEAWEST
AFRICASECURED AND EXPLORATION COMMENCED

HIGHLIGHTS

Drake Resourceextends its project portfolio bysecuing five
adjoining gold exploration permits (Seimana Project) covg
424 knf in the higHy prospective gold mineralised beltof
2530 ! NoNderoGubhaa.

1 Sgnificant gold operations and resources the region
1 Abundant small scale artisanal gold workings permits
1 No evidence of previous systematic exploration

1 Exploration by Drakehas already commenced

1 Anticipated to progress rapidly to target drilling

Drake Resources (DRI§) an Australianbase metals and gold/silver explorer with
advanced and highly prospective projects $Standinaviaand West Africa.
Scanthavian pojeds include a premier position i ¥ S R Sigt@i& world class
Falun Mine area where high grade galdppermineralistion is the focusin Finland
Drake is seeking coppemc mineralisation with itgoint venture partner and in
Norway, thecopper rich area dfgkkens being exploredn West Africa the focus is
gold in the underexplored provireef Mauritania Senegal and GuineBrake's aim

is to be a successful and profitable mining company delivering strong shareholder
value.
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Drake Resurces Limited (ASX: DRK) has extended its portfolio of projects and
entered into an option to purchase a block of five exploration permits in Guinea,
termed the Seimana Project. The Seimana Project covers 424 kilometres squared in
the highly prospectivgold belt of northern Guinea.

The area lies within the prolifically mineralised West African gold province that has
yielded a steady stream of gold discoveries overghst decade.
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five million ounces goldSiguiri (AngloGold) and Lero. Othsrbstantial deposits
(more than onemillion ounces golgin the areaare Kouroussa, Kiniero, Mansounia

and TriK. The location of theSeimana Projedn relation to known gold deposis
shown in Figre 1.

Drake's permits arealso adjacent to Avocet's rapidly emerging -Krideposit on
which resources of 2.4 million ounces of gold have recently been announced.

Drake's Managing Director, BobBeeson said "Drake's entry into Guingani line

with our strategyto focus our gold discovery experience in areas where it can be
most effective. As a result Drake is active in the western parts of the West African
Gold Province, in Madenia, Senegal, and now Guinea.

G¢ KS&S I NBexpored ddiBparddyidrafhdiIcountries in the region, despite
the abundant small scale artisanal mining @ity asisin our Seimana Project.

O0We believe the project has the potential to move quickly from initial exploration to

target drillingwith the aim of delineating aresource similarto the recent rapid
advanceof TriK"
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advance rapidly to target exploration drilling
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Figure 1: Location of Seimana Project in relationn@jo
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The Seimana Project

The permits contain multiple artisanal workings as highlighted in Figure 2. These are
predominantly eluvial, where gold shedding down slopes is extracted at very shallow
depths, but there are also several ase®af hard rock workings where gold is
extracted from quartz veins The Birrimian age West African gold province area is
largely covered by lateritic ferricrete, suggesting that it is likely there are occurrences
which the artisanal miners have not beenl@lo locate.

Despite the abundance of artisanal workings, the area has not, as far as Drake is
aware, been subject to modern systematic exploration.

1 T
480 000mE 500 000mE Multiple quartz veins
Eluvial workings over several ha. in 50m wide zone

65km (@] ®
Gold Mine % Poo & © |
o ine o a . .
(+5M.0z Au) o Q 0 o o M&hlple quorizl veins

OQ no Q

&r‘ \Exfensive vein mining over +400m
o|™ Quartz veining in shafts extending ¢.200m
M Koundian
Extensive workings. Abundant smokey quartz

/ Eluvial workings over several ha.

— 1200 000mN
0

Mansounia

Deposit

(+1M.oz Au)
75 km

Drake Seimana Permit

@ Hard rock occurrences
© Coarse quartz in paleoalluvials . Tri-K Deposit
© Eluvial workings & occurrences 2.4 M.oz
O Alluvial workings
0 19km

Vi ! .
Figure 2: Seimana permits area showing gold occurrences and workings

Planned programme
An evaluatiorprogrammeis in progress anthvolves

i geochenical sampling over the entirergject
1 mapping and sampling of artisanal workings

The aim of this currentvork it to rapidlydefinedrilling targets.
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Artisanal mning on eluvial gold occurrence

Extensve artisanal mining on quartz vein system

Guinea and Mining

Guinea has a long history of mining and currently a number of major companies,
including Rio Tinto, Vale, BHEliton, and AngloGold are involved in major resource
developments or mining proje¢s.
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