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HIGH-GRADE COPPER-SILVER MINERALISATION IN
THE DRAKE-ZINIFEX ROGSAN LICENCE, SWEDEN

Drake Resources Ltd (ASX Code: DRK) is pleased to annouadhat new assays
of recently accessed drill core from a drilling programme completed 46 years
ago on its Rogsan licence near Falun, have returned commerdjainteresting
exploration results.

The copper, silver and zinc assays show several significamhineralised
intercepts, including:

Rogsan 005: 9.5m @ 1.2% Cu, 0.5% Zn, 30 g/t Ag, from 20.5m depth
Rogsan 006: 6.1m @ 3.0% Cu, 0.7%n, 107g/t Ag, from 24.9m depth
Rogséan 001: 2.0m @ 3.4% Zn, 1.1% Pb, 0.4% Cu, 32 g/t Ag, from 21m diep

Gold assays are still awaited.

The drill holes were part of a programme completed bydBolin 1962. All holes
were drilled vertically.

As part of the Alliance’s ongoing investigations of pregiouork in the Falun area,
Drake located the drill core, logged and sampled selectdmrse for assay as there
are no assay results for this drill core on the pulgltord. Nor is there any record of
any further drilling in the area since.

Of particular interest are the assays of holes Ro§6&nand 006, which are from a
cluster of 6 holes within an area 200 metres by 130 meirégither two of the six
holes also have thin developments of copper mineraisatiThe area of
mineralisation is open to the east, north and wedt &dling has only tested for
shallow mineralisation, with the holes are only betw2@ and 72 metres in length.

Rogsan is part of Drake-Zinifex’s portfolio of propertasound the world-famous
mining centre of Falun.

The Drake-Zinifex Alliance applied for the licence besmawf several factors. In
particular, the area is characterised by:

» the same prospective host-rock package as that at thieynealun copper
mine

» several mineral occurrences, including six historic, sroafiper and zinc
mines

» widespread silica-magnesia alteration of the type fotkdlan

Unit 6, 34 York Street North Perth WA 6006 Ph (+618) 9228 0703 Fax (+618) 9228 0704
PO Box 35 North Perth WA 6906 Web: www.drakeresources.com.au



Drake
Resources
Limited

» alarge district-wide copper-zinc geochemical anomaiyred Falun
* an extensive series of copper boulder trains which irglicagnificant
mineralisation in the bedrock scoured out and dispersethbiation.

| | I |
1470 000mE 1480 000mE 1490 000mE 1500 000mE
Z\i
SWEDEN '
IMUP il
“orvariArea
) *
s WSTOCKHORM — puss
= ROGSAN
nrl
| 6730 000mN =
OXBERG nr 2
6720 000mN . =
<_N\FALUN copper zinc
FALUN nr 100
0 5Km
e
|

] | ]
Location of the Rogsan licence relative to the other tenemsenf the Drake-Zinifex
portfolio in the Falun Project

The mineralised glacial boulder trains in the area destnate the potential of the
area. Boulders containing between 0.5% and 3.8% copper havddogehnon the
surface over a distance of 5 kilometres. Often reteto as a boulder train, the
boulders have been transported by glacial action, l@ddurce area is interpreted to
lie within the northern part of the licence area. s istage, it is not known whether
the boulder trains are derived from a single bedrock saurnswiltiple sources as they
have only been tested by the two drill holes.

The drill hole intersections are as follows:

Hole No From Intersect| Cu (%) Pb (%) Zn (%) Ag (g/1
Rogsan 001| 21.0m| 2.0m 0.4 1.1 3.4 32
Rogsan 005| 20.5m| 9.5m 1.2 0.1 0.5 30
Rogsan 006 | 6.1m 6.1m 3.0 0.3 0.7 107

The available drill logs for other holes in the areacdatk the following geology;
these drill holes were not sampled:
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No reports for this exploration in 1962 are available, thedefore the exact locations
of the drill holes are not known. Approximate positiores shown on the plan below.

Hole No From Intersect Comments

Rogsan 002 No mineralisation
Rogsan 003 52m 0.7m Disseminated copper
Rogsan 007 29.8 0.3m Disseminated copper
Rogsan 008 No mineralisation
Rogsan 009 No mineralisation

The drilling completed within the 44 square kilometre Rod&@mce to date shows
that it contains both styles of mineralisation foatd-alun, namely copper-silver and
zinc-lead-copper-silver. The numerous mineral occurrertteswidespread silica-
magnesia alteration and limited previous exploration ardicators of the
prospectivity of the licence area underpinning continued exjior by the Alliance.

The property also contains the Rostberget tungsten prospeich was explored in
the 1980s.
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The Drake-Zinifex exploration programme will continue May with the flying of
detailed airborne electromagnetics and magnetics ssirvey

For further information contact

Bob Beeson
Managing Director

Tel.: (61) (0)3 98900292
bob@drakeresources.com.au

The information in this report that relates to
Exploration Results, Mineral Resources, or Ore
Reserves is based on information compiled by Dr
Robert Beeson. Dr Robert Beeson has sufficient
experience which is relevant to the style of
mineralisation and type of deposit under
consideration and to the activity which he is
undertaking.  This qualifies Dr Beeson as a
Competent Person as defined in the 2004 edition
of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore
Reserves’. Dr Robert Beeson consents to the
inclusion in the report of the matters based on his
information in the form and context in which it
appears.
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