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About Drake 
 
Drake Resources (ASX: DRK, “Drake”) 
is a gold/silver and base metals 
explorer with advanced projects in 
Sweden, West Africa and Australia. 
 
In the five years since listing on the 
ASX, Drake has established a robust 
portfolio of projects. Drake’s 
competitive advantages include a 
premier position in the world-class 
Falun copper-zinc belt in Sweden, an 
experienced technical team with a 
successful track record, and a pipeline 
of projects and opportunities. 
 
Drake’s objective is to become a 
successful and profitable exploration
and mining company. The Company 
aims to achieve this goal by pursuing 
exploration and mining opportunities 
and exploring high quality projects in a 
technical, cost-effective manner. 
 
Currently, Drake is focused on 
advancing its projects in West Africa 
and Scandinavia. Drake has 
assembled an extensive package of 
gold exploration permits in the 
emerging gold province in Mauritania.  
Drake currently holds 8 granted, or 
approved for grant, permits covering 
6,500 km2, and a further 4 applications 
covering a further 2,900 km2. 

Until recently, Mauritania has seen little 
systematic gold exploration compared 
to other countries in the region. 
  
Drake considers that copper, zinc and 
gold ores remain within the historic 
Falun Mine area in Sweden and has 
put in place a program to assess the 
economic potential of remaining ore 
and new ore bodies. 
 
Drake also manages 2 joint ventures 
with Panoramic Resources Ltd in 
Finland, searching for copper-zinc 
deposits. The JV has flown detailed 
airborne electromagnetic, and testing 
of targets is underway 
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HOLE 
# 

FROM 
(m) 

TO 
(m) 

Width 
(m) 

Au 
(g/t) 

Cu 
(%) 

Ag 
(g/t) 

Bi 
(ppm) 

Se 
(ppm) 

86/22                 

and 25.45 32.5 7.05 1.81 0.16 1.5 277 70 

Incl. 28.5 29.5 1 6.95 0.51 2.5 600 170 

and 88.15 98.45 10.3 3.29 0.32 3.9 1407 277 

Incl. 90.15 92.15 2 7.81 0.25 4.3 1241 200 

         86/26                 

and 95.5 104.6 9.1 1.57 0.13 1.8 256 69 

Incl. 100 101.6 1.6 6.16 0.26 5.3 1009 235 
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         86/30                 

and 13 15 2 1.05 0.13 30.5 14060 2445 

and 24.8 25.4 0.6 5.91 0.97 26.4 7930 1690 

and 38.4 44.9 6.5 7.34 0.09 8.5 3150 488 

Incl. 39.9 42.9 3 15.24 0.09 16.8 6561 912 

Incl. 41.9 42.9 1 43.00 0.03 19.5 11150 1415 

         87/07                 

 
9.7 15.7 6 0.58 0.63 2.1 170 68 

and 18.7 28.9 10.2 1.66 0.54 2.6 405 90 

Incl. 21.7 22.7 1 10.60 0.39 8.4 2790 520 

         87/08                 

and 52.25 62.2 9.95 0.76 0.44 1.5 109 50 

Incl. 55.75 56.75 1 1.08 2.24 6.6 120 150 

         87/11                 

and 14.35 22.35 8 2.10 0.40 5.4 2040 75 

and 30.85 41.85 11 12.63 0.24 3.7 784 156 

and 56.35 75.35 19 0.75 0.32 1.5 142 43 

Incl. 66.35 67.35 1 3.47 2.13 9.2 671 240 

Incl. 72.35 73.35 1 3.73 0.21 2.2 561 100 

 
Table 1. Assays results from sampling of archive drill core 
All intercepts are defined by using a 0.6 g/t Au equivalent cut off and maximum of 6 m internal waste dilution.  
Equivalents are based on USD prices taken July 6th, 2010 – Au 1190.1 /oz, Ag 17.71 /oz, Cu 6523 /t, and Se and 
Bi prices taken June 25th from Mining Journal, Se 37 /lb and Bi 8.50 /lb 
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