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Directorso6é report

Your Directors present their report together with the condensed financiaéstants of the Group, being the Company and its
controlled entities, for thehalf-year ended 31 December 201

Directors

The names of Directors in office at any time during or since the end of thgdwifare:

Ariel (Eddie) King Nonexecutive Director

James Scovell NonexecutiveDirector

Sara Kelly Nonexecutive Director

David Wheeler Nonrexecutive DirectofAppointed 4 December 2017)
Jay Stephenson Nonrexecutive DirectofResigned 4 December 2017)

Directors have been in office since the stafthe financial year to the date of this report unless otherwise stated.

Review of operations

Mining Interests

The Companyas three base metal projects in Scandinavia: Sulitielma in Norway (Copper/zinc)Gjensak in
Norway, and Bergslagen, in Sweden.

Drake continuesd hold and assess its exploration assets in Sweden and Norway. Drake and its advisors have
completed a desktop review of its existing projects and will look to take the next steps of appointing a local
technical team to complete the internal review. Feliog completion of this review, Drake intends to begin the
on-ground exploration program during the second quarter of 2018.

As at 31 December 2017, Drake’'s Swedish mineral asset:
GamlaJutbonrl;Brst hyttan nr 1; Korsheden nr 1; Tullsta nr 2;
Norwegian mineral assets portfolio consists of the following granted licences: Gi@ag® Sulitielma. (Refer to

Tenement Schedule below.)

Capital Raising

On 10 October 2017, the Company held a General Meeting of its shareholders. The purpose of this General
Meeting was to seek renewed shareholder approval for the capital raising of up to $1,750,000 by the issue of up to
175,000,000 Shares at an issugcp of 1 cent each (post consolidatio®jacement). In addition, the Company

sought shareholder approval for each of its current directors to participate in the Placement to the extent of
10,000,000 Shares each. All resolutions put to shareholders @&¢meral Meeting were passed.

On 13 October 2017, the Prospectus dated 30 June 2017 and Supplementary Prosects dated 7 September 2017
(together, theProspectus), closed fully subscribed, raising a total of $1,750,000.

Following the successful recaditation by the Company, Drake was reinstated to official quotation on 2
November 2017.

Board Changes

On 4 December 2017 Drake announced the appointment of Mr David Wheeler as-exblartive Director of the
Company.

The Company also announced theigestion of Mr Jay Stephenson as a Nexecutive Director.
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TENEMENT SCHEDULE
Tenement and Name Interest at Acquired / Interest at end
beginning of Disposed of Quarter
Quarter
NORWAY
Joma/Gjersvik Area
Grong 89 100% N/A 100%
Panoramic Alliance
Sulitjelma 100% N/A 100%
SWEDEN
Granmuren Project
Tullsta nr 2 2012:78 100% N/A 100%
Tullsta nr 5 2017:140 100% N/A 100%
Tullsta nr 6 2017:158 100% N/A 100%
Other Swedish Exploration Permits
Gaddebo nr 3 2014:91 100% N/A 100%
Gamla Jutbo nr 1 2012:104 100% N/A 100%
Korsheden nr 1 2012:135 100% N/A 100%
Prasthyttan nr 1 2012:105 100% N/A 100%
In Application
Berganr1 Application N/A Application

Competent

Caution regarding Forward looking information

Personods

Statement

This document contains forward looking statements concerningké®rBorwardlooking statements are not statements of

historical fact and actual events and results may differ materially from those described in the forward looking statenzents as

result of a variety of risks, uncertainties and other factd¥erwardlooking statements are inherently subject to business,

economic, competitive, political and social uncertainties and contingendes.n y

factors

coul d

results to differ materially from those expressed or implied in any fordaoding information provided by the Company, or on

behalf of the CompanySuch factors include, among other things, risks relating to additional funding requirements, metal

prices, exploration, development and operating risks, competition, production risks,lategu restrictions, including

environmental regulation and liability and potential title disput€mrward looking statement in this document are based on
opinions and
assumed to update forward looking statements if these beliefs, opinions, and estimates should change or to reflect ather futu

Drake’s

developments.

Financial Review

beliefs,

esti mates

o mad® and koeobligation i3 f

The financial statements have been prepared on a going concern dwid) contemplates the continuity of normal business

activity and the realisation of assets and the settlement of liabilities in the ordinary course of business. The Groed acurr

lossfor the halfyear of £81,169(December 208: $738,066l0s9.
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The net assets of the Group hawmereasedy $1,377,593rom 30 June 204to $2,169,676at 31 December 201

As at 31 December 201#he Group's cash and cash equivaléntseasedrom 30 June 204by $1,104,1580 $1,628,326and
had aworking capital surplusf $1,642,096June 20T: $342,893working capital surplys

Should the Company be unable tontinue as a going concern it may be required to realise its assets and extinguish its
liabilities other than in the normal course of business and at amounts different to those stated in the financial statérhents.
financial statements do not include amgljustments relating to the recoverability and classification of asset carrying amounts
or to the amount and classification of liabilities that might result should the Company be unable to continue as a gang conc
and meet its debts as and when theyi fdue.

Events Subsequent to Reporting Date

There are no other significant after balance date events that are not covered within the financial statements &tENetds
subsequent to reporting date.

Auditorés I ndependence Decl arati on

The |l ead auditor’' s i n dalfyemameddeth3d Bcentber 207 has leenirexzagivedandrcantbdrfeund on

page7? of the halfyear report.

Signed iraccordance with a resolution of directors made pursuant to s306(3) of the Corporations Act 2001 (Cth).

| ./\,f'“f

/ SARA KELLY
Director
Dated thisTuesday, 13 March 2018
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Bentleys

THINKING AHEAD

Bentleys Audit & Corporate
(WA) Pty Ltd

London House

Level 3,

216 St Georges Terrace

Perth WA 6000

PO Box 7775
Cloisters Square WA 6850

To the Board of Directors ABN 33 121 222 802

T +61 8 9226 4500
F +61 8 9226 4300

£ i - bentleys.com.au
Auditor’s Independence Declaration under Section 307C of the
Corporations Act 2001
As lead audit director for the review of the financial statements of Drake Resources
Limited for the period ended 31 December 2017, | declare that to the best of my
knowledge and belief, there have been no contraventions of:
»  the auditor independence requirements of the Corporations Act 2001 in relation to

the review; and
> any applicable code of professional conduct in relation to the review.
Yours faithfully
BENTLEYS DOUG BELL ca
Chartered Accountants Director
Dated at Perth this 13" day of March 2018
) Accountants

as Bentleys. All members of the Bentleys Network are affiliated only and are separate legal entities and not in Partnership. Liability ) Auditors

A member of Bentleys, a network of independent accounting firms located throughout Australia, New Zealand and China that trade
KRESTON
limited by a scheme approved under Professional Standards Legistation. ) Advi
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Condensed consolidated statement of profit or loss and other comprehensive
income
For the Half-Year Ended 31 December 2017

Note Dec 2017 Dec 2016
$ $
Revenue 2,221 189
Other income - 10,194
Accounting and audit fees (13,813) (33,623)
Computers and software (2,928) (8,677)
Contractors anatonsultant (10,993) (68,000)
Company secretarial (30,000) (30,000)
Directors’ fees (62,000) (47,500)
Employee benefits - (13,980)
Depreciation - (18)
Finance costs (492) (14,250)
Insurance (8,020) (14,610)
Legal and professional fees (64,%82) (198,445)
Public relations and advertising - (23,854)
Registry and ASX fees (42,692) (23,998)
Rent and utility expense - (28,753)
Travel and accommodation - (4,036)
Realised gin/(loss) on listed sdres - 27,140
Exploration costs expensed (33,089 (30,550)
Impairment of exploration and evaluation assets (3,805) (220,649)
Impairment of receivables - (4,284)
Other expenses (10,629 (10,362)
Profit/(Loss) before income tax (281,169) (738,066)
Income tax expense - -
Loss from continuing operations (281,169) (738,066)
Other comprehensive income, net of income tax

Items that will not be reclassified subsequently to profit or loss:

Items that may be reclassified subsequently to profit or loss:

Exchange differences on translating foreign operations 13,762 (3,4%)
Other comprehensive income for the year, net of income tax 13,762 (3,499
Total comprehensive income attributable to members of the parent
entity (267,407) (741,562)
Earnings per share ¢ ¢
Basic and diluted (loss) per share (cents per share) 2 (0.13 (11.71

The accompanying notes form part of these financial statements.
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Condensed consolidated statement of financial position
As at 31 December 2017

CURRENT ASSETS

Cah and cash equivalents
Trade and other receivables
TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Explorationand evaluation assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

NET ASSETS

EQUITY

Issued capital
Reserves
Accumulated losses

TOTAL EQUITY

Note

3

6

Dec 2017
$

1,628,326

109,678
1,738,004

527,580
527,580

2,265,584

95,908
95,908

95,908

2,169,676

28,628,373
589,511
(27,048,208

2,169,676

The accompanying notes form part of théggancial statements.
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Jun 2017
$

524,168

42,605
566,773

449,190
449,190

1,015,963

223,880
223,880

223,880

792,083

26,983,373
575,749
(26,767,039)

792,083
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Condensed consolidated statement of changes in equity
For the Half-Year Ended 31 December 2017

Foreign
X Share Based
Issued Accumulated Options Exchange
i Payments i Total
Capital Losses Reserve Translation
Reserve
Reserve
S $ $ $ $ $
Balance at 1 July 2016 25,677,207  (25,091,596) - 525,944 2,907 1,114,462
Loss for the period - (738,069 - - - (738,069
Other comprehensive income for the period - - - - (3,496 (3,496
Total comprehensive income for the period - (738,066 - - (3,499 (741,563
Transaction with owners, directly in equity
Shares issued during the period - - - - - -
Balance at 31 December 2016 25,677,207  (25,829,662) - 525,944 (589) 372,900
Balance at 1 July 2017 26,983,373  (26,767,039) 97,585 525,944 (47,780) 792,083
Loss for the period - (281,169 - - - (281,169
Other comprehensive income for the period - - - - 13,762 13,762
Total comprehensive income for the period - (281,169 - - 13,762 (267,407
Transaction with owners, directly in equity
Shares issued during the period 1,750,000 - - - - 1,750,000
Transaction asts (105,000 - - - - (105,000
Balance at 31 December 2017 28,628,373  (27,048,208) 97,585 525,944 (34,018) 2,169,676

The accompanying notes form part of these financial statements.
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Condensed consolidated statement of cash flows
For the Half-Year Ended 31 December 2077

Note Dec 2017 Dec 2016
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from thireparties - 54,446
Interest received 2,221 189
Payments to suppliers and employees (406,971) (300,065
Interest paid (492) (5,250)
Net cash used in operating activities (405,242) (250,680)
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for exploration expenditure (135,601) (11,993)
Proceeds from sale of investments - 151,442
Net cash from / (used in) investing activities (135,601) 139,449
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares 1,750,000 -
Capital raising costs (105,000) -
Proceeds from issue ebnvertible notes - 150,000
Payments for debt issue costs = (9,000)
Net cash provided by financing activities 1,645,000 141,000
Net increase/(decrease) in cash held 1,104,157 29,769
Cash at the beginning of the period 524,168 127,460
Effect of exchange rates on cash holdings in foreign currencies 1 (3,081)
Cash at the end of the period 1,628,326 154,148

The accompanying notes form part of these financial statements.
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Notes to the condensed consolidated financial statements
For the Half-Year Enced 31 December 2017

NOTE 1 STATEMENT OF SIGNIFI CANT ACCOUNTING POLI CIES

These are the condensed consolidated financial statements and notes of Drake Resources Diakee@esources or the
Company) and controlled entities (collectivelthe Group). DrakeResources is a company limited by shares, domicilec
incorporated in Australia.

The financial statements were authorised for issuel8rMarch 201®y the directors of the Company.

a. Basis of preparation

This interim financial report is intended toqvide users with an update on the latest annual financial statem®meke
Resources Limitednd controlled entities. As such, it does not contain information that represents relatively insigr
changes occurring during the haiar within the Grouplt is therefore recommended that this financial report be rea
combination with the annual financial statements of the Group for the year ended 30 Jufe t®@é&ther with any publi
announcements made during the hgiar.

i. Statement of compliance
The halfyear financial report is a general purpose financial report prepared in accordance withottperations Ac
2001(Cth) and AASB 134terim Financial ReportingCompliance with AASB 134 ensures compliance with Interna
Financial Reporting Stdard IAS 34nterim Financial Reporting he haHyear report does not include notes of the ty
normally included in an annual financial report and shall be read in conjunction with the most recent annual f
report.

ii. Accounting Policies

The sameccounting policies and methods of computation have been followed in this interim financial report a
applied in the most recent annual financial statements

b. Critical Accounting Estimates and Judgments
The critical estimates and judgements are cetesit with those applied and disclosed in the 30 June720inual report.

i. Key JudgmentsExploration and evaluation expenditure

Exploration and evaluation costs are carried forward where right of tenure of the area of interest is current. The
are carried forward in respect of an area that has not at reporting date reached a stage that permits rea
assessment of the existence of economically recoverable reserves. The carrying value of capitalised expe
reporting date is $27,580

During the haHlyear, the Group undertook assessment of its tenement assets. As a result of this assessment, tt
decided to impair some of its exploration assets. Refer Mote

c. Changes in accounting policies, accounting standards and interpretations

The accounting policies adopted in the preparation of the interim consolidated financial statements are consistt
those followed n t he preparation of the Group’s annual coM:
All applicable new standards and interpretations issued since 1 July I208%& been adopted. There was no signific
impact on the Group.
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Notes to the condensed consolidated financial statements
For theHalfYear Ended 31 December 2017

NOTE 2 EARNINGS PER SHARE ( EPS) Note Dec 2017 Dec 2016
$ $
Reconciliation of earnings to net profit or loss
Profit /(loss) (281,169 (738,069
Profit / (loss) used in the calculation of basic and dilutive EPS (281,169 (738,069
Dec 2017 Dec 2016
No. No.
. Weightedaveragenumber of ordinary shares outstanding during the yea
used in calculation of basic EPS 2d 208,884,012 6,303,072
Weighted average number dilutive options outstanding 2e N/A N/A
Weighted average number of ordinary shares outstanding during the ye
used in calculating dilutive EPS 208,884,012 6,303,072
Dec 2017 Dec 2016
¢ ¢
Earnings per share
Basicand diluted earnings per share (cents per share) (0.13 (1171

. The earnings peshare for 31 December 2016 have been restated forlth@:1 share consolidation in April 2017 follow

approval by shareholders in April 2017

. The Group does not report diluted earnings per share where options would not result in the issue of cstisnay for les
than the average market price during the period (out of the money). At 31 Decembé&;, #84 Group ha$8,500,00.
unissued shares under options out of the money. In addition, the Group doeeepott diluted earnings per share

losses generated by the Group. During the@nth period to 31 December 201Fe Group had8,500,00lunissued share

under option which are andililutive.

NOTE 3 TRADE AND OTHER RECEIVABLES Dec 2017 Jun 2017
$ $
Current
Trade debtors 10,048 10,523
GST and VAEceivable 50507 20,018
Other receivables 49,123 12,064
109,678 42,605
NOTE 4 EXPLORATION AND EVAL UATION ASSETS Note Dec 2017 Jun 2017
$ $
Non-current
Exploration at cost:
Exploration expenditure 449,190 1,300,000
Expenditure during tle year 82,195 34,599
Impairmentof explorationexpenditure (3,805 (885,409
Carrying amount at the end of the year 527,580 449,190

Recoverability of carrying amowsuf exploration assets is dependampon successful exploration of the areas of interes

During thecurrent and previous periodthe Company relinquishedights to several of its tenements in Scanding
resulting in an impairment loss 68,805 andb885,409 being recogniseéd the 2018and 20T period respectively
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Notes to the condensed consolidated financial statements
For theHalfYear Ended 31 Decédrar 2017

NOTE 4 EXPLORATION AND EVAL UATION ASSETS

d. Exploration assets amounting t8241,247in relation to Norwegian t@ements of Sulitielma and Grong asebject tc
renewals which have been lodged and expected to be received in due course

e. The Group has no material commitments in relation to its exploration assets

NOTE 5 TRADE AND OTHER PAYABLES

a. Current
Unsecured

Trade payables

Accruals

Employment related payables
Other

Note

5b

Dec 2017
$

68,393
10,000
17,515

95,908

Jun 2017
$

174,582
9,000
17,549
22,749

223,880

b. Trade payables are nanterest bearing and usually settled within the lower of terms of trade or 45 days.

NOTE 6 ISSUED CAPITAL Note

Fully paid ordinary shares at no par val 6a

a. Ordinary Shares
At the beginning of the reporting period

22 December 2014t O cents 6b
Effect of consolidation at 150:1 6c
11 April 2017 at 1.0 cent

8 June 2017 at 1.0 cent

13 June 2017 at 1.0 cent

17 October 2017 at 1.0 cent
Transaction costs relating to share issu

At reporting date

31 December

2017
No.

312,552,490

137,552,490

175,000,000

312,552,490

30 June
2017
No.

137,552,490

940,637,062
99,800,000
(1,033,501,23p
116,666
93,000,000
37,500,000

137,552,490

31 December
2017
$

28,628,373

26,983,373

1,750,000
(105,000)

28,628,373

30 June
2017
$

26,983,373

25,677,207

1,166
930,000
375,000

26,983,373

b. On 22 December 2016, the Company issued 99,800,000 shares at nil consideration to be held as security in th
non-performance or default in respect to the convertible notes issued by the Compépgn conversion the notes
these shares will form part of the conversion amount of shares to be issue.

c. The Company completed its 150:1 share consolidation in April 2017 foll@pprgval by shareholders in April 2017. °
share consolidation involved the conversioneokry 150 fully paid ordinary shares on issue into 1 fully paid ordinary
Where the share consolidation resulted in a shareholder having a fractional entittement to a share, the entitlem
rounded up to the next whole number of shares. Upon tlenpletion of the share consolidation in April 2017, the nun
of shares on issue reduced from 940,637,062 shares to 6,270,530 shares as at that date.
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Notes to the condensed consolidated financial statements
For theHalfYear Ended 31 December 2017

NOTE 6 ISSUED CAPITAL Note

31 December 30 June 31 December 30 June
2017 2017 2017 2017
d. Options No. No. S S
Options 68,500,001 70,940,267 97,585 97,585
At the beginning of the period 70,940,267 366,047,882 97,585 -
Options issued/(lapsedjuring the
year:
°  Options expired (2,440266) - - -
°  Effect of consolidation at 150:1 6c - (363,607,61% - -
°  3centoptions expiring B.05.21 - 14,000,000 - 65,927
° 3centoptions expiring 08.06.21 - 2,000,000 - 9,538
©  2centoptions expiring 08.06.21 - 35,000,0a - 22,120
° 2 centoptions exping 13.06.21 - 17,500,000 - -
At reporting date 68,500,001 70,940,267 97,585 97,585
NOTE 7 RELATED PARTY TRANSACTIONS Dec 2017 Dec 2016
$ $
Transactions between related parties are on normal commercial terms
conditions no more favourable than those availalie other parties unles
otherwise stated.
a. Transactions with related parties:
Wolfstar
Mr Fraser Non-executve Director of the Company, is @irector and
Shareholder of Wolf¢gar Group Pty Ltd. Wolfstar Grouprovidec 93.860
Company Secretarial, Chief Figgl Officer and due diligence service - '
the Group As of 10 March 201ideither Mr Fraser nor Wolfstar reme
related parties of the Comparys a resul t of |[Be
Nonexecutive Directoon 10 March 2017.
31 December 30 June
2017 2017
b. Balances with related parties S $
Wolfstar:
Amounts(payable tQ = (6,630

Amountsreceivable from - -

NOTE 8 EVENTS SUBSEQUENT TO REPORTING DATE

On the 12 January 2018 the Company issued 2,500,000 shares for nil consideragttitetcreditors of the Company.

On the 23 January 2018, the Company issued a Cleansing Prospectus for the issue of 7,000 shares at an issue pri
per share to raise $105.

There are no other material events subsequent to reporting date.

NOTE 9 FINANCIAL INSTRUMENT S

The Company’s financi al instruments consi st of t hos
receivables, less any provision for a@tovery, and trade and other payabl&he carrying amount of these finaial asset
and liabilities approximate their fair value. The Compdisposed oheld for trading financial asseis the prior period whic
were measured at fair value based on quoted bid prices from the Australian Securities Exchange as at the requertmg
were classified as Level 1 in the fair value hierarchy.
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Notes to the condensed consolidated financial statements
For theHalfYear Ended 31 December 2017

NOTE 10 OPERATING SEGMENTS

a. Segment Performance Scandinavian Treasury Total
Exploration

For the Half-Year Ended 31 December 2017 S 5 S

Segment revenue - 2,221 2,221

Segment results (34,670 - (34,670
Corporatecharges - (246,499) (246,499)
Depreciation -

Loss before income tax (281,169

For the Half-Year Ended 31 December 2016

Segment revenue - 65,823 65,823
Segment results (251,119) 51,573 (199,546)
Corporatecharges (538,502
Depreciation (18)
Loss before income tax (738,069
Scandinavian Treasury Total
Exploration

As at 31 December 2017 $ $ $
Segment Asets 527,580 1,628,326 2,155,906
Reconciliation of segment assets to group assets

Trade and other receivables 109,678
Total assets 2,265,584
Segment Liabilities 9,912 - 9,912
Reconciliation of segment liabilities to group liabilities
@ Trade and other payables 85,9%
Total liabilities 95,908
As at 30 June 2017
Segment Assets 449,190 524,168 973,358
Reconciliation of segment assets to group assets

Trade &d other receivables 42,605
Total assets 1,015,963
Segment Liabilities 29,567 - 29,567
Reconciliation of segment liabilities to group liabilities
@ Trade and other payables 194,313
Total liabilities 223,880
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Directorsod6 decl aration

The Drectors of the Company declare that:

1. The condensed financial statements and notes, as set out on [@ge$6, are in accordance with th€orporations Act
2001and:

(@) comply with Accounting Standard AASB 18terim Financial Reportingnd

(b) give a true and fair view of the financjabsition as at 31 December 2Dand of the peformance for the haljyear
ended on that date of the Company.

2. in the directors' opinion there are reasonable grounds to believe that the Company will be able to pay its debts
when they become due and payable.

This declaration is made in accartte with a resolution of the Board of Directqmersuant to s303(pof the Corporations Act
2001(Cth)and is signed for and on behalf of the directors by:

|

SARA KELLY
Director
Dated thisTuesday, 13 March 2018
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Independent Auditor’s Review Report

To the Members of Drake Resources Limited

We have reviewed the accompanying financial report of Drake Resources Limited (“the
Company”) and Controlled Entities (“the Consolidated Entity”) which comprises the
condensed consolidated statement of financial position as at 31 December 2017, the
condensed consolidated statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity and condensed consolidated
statement of cash flows for the half year ended on that date, a statement of accounting
policies, other selected explanatory notes and the directors’ declaration of the
Consolidated Entity, comprising the Company and the entities it controlled during the
period.

Directors Responsibility for the Financial Report

The directors of the Company are responsible for the preparation of the financial report
that gives a true and fair view in accordance with Australian Accounting Standards and
the Corporations Act 2001 and for such control as the directors determine is necessary
to enable the preparation of the financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the financial report based on our review.
We conducted our review in accordance with Auditing Standard on Review
Engagements ASRE 2410 Review of a Financial Report Performed by the Independent
Auditor of the Entity, in order to state whether, on the basis of the procedures described,
we have become aware of any matter that makes us believe that the financial report is
not in accordance with the Corporations Act 2001 including: giving a true and fair view of
the Consolidated Entity’s financial position as at 31 December 2017 and its performance
for the half year ended on that date; and complying with Accounting Standard AASB 134
Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of the
Consolidated Entity, ASRE 2410 requires that we comply with the ethical requirements
relevant to the audit of the annual financial report.

A review of a financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Australian Auditing Standards and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.
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DRAKE RESOURCESLIMITED

AND CONTROLLED ENTITIES

ABN 12 108 560 069

INTERIM FINANCIAL REPORT 31 DECEMBER 2017

Independent Auditor’s Review Report Bentleys

To the Members of Drake Resources Limited (Continued)

Independence

In conducting our review, we have complied with the independence requirements of the Corporations Act 2001.
Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe
that the financial report of Drake Resources Limited and Controlled Entities is not in accordance with the
Corporations Act 2001 including:

a. Giving a true and fair view of the Consolidated Entity’s financial position as at 31 December 2017 and of
its performance for the period ended on that date; and

b. Complying with Accounting Standard AASB 134: Interim Financial Reporting and Corporations

Regulations 2001.
BENTLEYS DOUG BELL ca
Chartered Accountants Director

Dated at Perth this 13™ day of March 2018
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