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Drake

This presentation has been prepared to provide information on Drake
Resources Limited’s projects. It is not intended as an offer, invitation
solicitation or recommendation with respect to the purchase or sale of
any securities.

This presentation should not be relied upon as the sole representation of
any matter that a potential investor should consider in evaluating Drake,
its affiliates or any of its directors, agents, officers or employees do not
make any representation or warranty, express or implied, as to or
endorsement of, the accuracy or completeness of any information,
statements, representations or forecasts contained in this presentation,
and they do not accept any liability for any statement made in, or
omitted from, this presentation.

Prospective investors should make their own independent evaluation of
an investment in the Company.
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Board.andkeapital structure

Brett Fraser Non-Executive Chairman

Dr Bob Beeson
Jay Stephenson

o 42,438,445 fully paid ordinary shares
e 27,197,000 listed options

Main shareholders

e Board/management: 17.2%
e RBC Dexia Nominees: 8.2%
Market capitalisation S12m
Cash at 30/9/2009 S1.3m

Offices: Perth, Melbourne and Falun

Managing Director
Non- Executive Director & Company Secretary
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Drake Resources Ltd: prake

Resaurces

—onhareholder value

e Advanced exploration properties in Sweden and Australia
* Includes the Falun copper-gold deposit

¢ |nvestments:
— 3.6m shares in Aura Energy Ltd $0.72m @ $0.20c
— 2m shares in Rex Minerals Ltd $4.00m @ $2.00
— Total investments $4.72m (equiv. of 12¢/share)
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Progress in<the past year

e QOctober 2008 — not a good time
— Well into the GFC
— OZ Minerals just withdrawn from Alliance and JVs
— Drake not well funded

e QOctober 2009 — better times
— GFCreceded
— New, well-funded partner for Falun and Bersbo Projects
— Bonanza grade gold identified in old assays from Falun
— Drake initial drilling has confirmed these high grades
— Mt Carrington deal completed with Rex Minerals Ltd
e Drake now has 2 million Rex shares
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tone project

e One of the world’s major, historic
copper projects

e Produced two-thirds of the world’s
copper in 17t and 18t centuries

1k

e Mined for 1300 years

¢ Believed to have been the basis for
the world’s first public company



Mine closed in 1992 —

— No exploration for two
decades

8 kilometres of strike of
alteration system

— 90% untested

Centre of a richly mineralised
district with several old mines

Drake holds strong land position
in the district
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heinitial Drake target at Falun i e

Resaurces

opper. and-gold

e Drake is initially focusing on the
copper-gold ores that have largely .
been left by the past mining (in A
green)

e 1-5%Cu, 1-30 g/t Au
* Local bonanza gold grades

e But only high grade copper
shoots mined 100-300 years

ago
Ay
e Second target — faulted off S s
sections of the massive sulphide B G \
body (in red) :I Altered acid volcanics
* Typical grades 1-4% Cu, 0 200m
° 2-8% an Falun Geolo

e 100 g/t Ag,
e 1g/tAu



Falun gold-copper-zinc deposit brake

Resources
Sweden e

e Past mining and exploration was
focused on copper, not gold

e Previously neglected, potentially
large, gold-copper system

e Exploration in the last years
before mine closure in 1992
identified high grade gold zones
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e Disseminated copper

mineralisation extends . i e
across a broad zone A
e Within a zone which is i _ .
— Length of 400 metres W
— Up to 200 metres e
wide
— Extends to at least — st / —
550 metres depth
* High gold grades e aressof
identified in in near- === cpppermn

surface drilling
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e Near-surface high-grade gold-
copper mineralisation with
i nt e r S e Ct | O n S nmslmmi |mlssn.n1 Im!iﬂﬂml |4avl.mma
15/1991 @
ET10.050mN =1
39/1990
- ;
e 37.4m@23.6 g/t Au and 0.5% M\"‘ s /1%
CU > w;mu
v’ 20/1990
e Includes 1.2m @ 656 g/t AU | s . .. -
(uncut) 7 49/1990
41/1990 ;

e 50.8m @ 3.4 g/t Au and 0.5% |
Cu l:] Mineralisation

[ ] 16m @ 8_7 g/t Au and 0_7% Cu Falun - Drilling Surface Plan
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' NewJoint Venture Partner ke

Royal.Falcon<Mining

J Royal Falcon must spend USS3 million to earn a 51% interest in the
Falun and Bersbo Projects

—  Royal Falcon can only withdraw from the agreement after
spending a minimum of USS$1.0 million

—  Drake retains a 100% interest in the Projects until the USS3 million
is expended.

J Royal Falcon can elect to spend a further USS3 million to earn an
additional 24% interest in the Falun and Bersbo Projects.

. Drake will, initially, continue to manage all exploration on the Falun
and Bersbo Projects

. 2009 budget: USS$1.0 million



Objective: to test the
large volumes of remnant
mineralization in the
Eastern and Western
copper-gold orebodies

17-20 diamond holes

3,600 metres of drilling

Drilling commenced late
August
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=z

Western
Zone

" Hole Completed

"™ Hole Planned
Zone of reported
0 | 00m 200m gold-copper

mineralisation
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37m @24 glt Au |

[sim@34gtAu |

21.Im @ 6.9 g/t Au,
0.9% Cu, 0.07% Bi

11.6m @ 61.2 g/t Au,
1.2% Cu, 0.09% Bi

5.0m@ 1.3 g/t Ay,
0.7% Cu

6.7m @ 0.8 g/t Au,
0.2% Cu

31.6m @ 1.8 g/t Au,
0.5% Cu

@—i—| Historic drilling 1990-91
Current drilling
O—mmm—| Assays completed
@——— Assays awaited
@————| Proposed hole
» ", Interpreted position
~

- of mineralisation
o (from old drilling)

% 7> Old mining cavities

0 50m
|




New intersections
- 11.6m@61.2g/tAu, 1.2% Cu
- 21.4m @ 6.8 g/t Au, 0.9% Cu

Historic drilling outlined a zone
of gold-copper mineralisation
that extends to at least 400m
depth

Past assays only of thin veins,
not continuous

Drake drilling to test continuity
to these depths
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[37m @24 g/t A | lSIm @3.49&»\.1]

11.6m @ 61.2 g/t Au,
1.2% Cu, 0.09% Bi

5.0m @ 1.3 gt Au,
0.7% Cu

6.7m @ 0.8 g/t Au,
0.2% Cu

21.Im @ 6.9 gl Au,
0.9% Cu, 0.07% Bi [ |

316m @ 1B gtAu,
0.5% Cu |

|

1

#—ums—| Historic drilling 1990-91

Current drilling
o—mmm—{ Assays completed
———— Assays awaited
#—— Proposed hole

", Interpreted position
of mineralisation
(from old drilling)

Old mining cavites

1) 50m
—
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e Comparisons with other massive sulphide systems suggest that only
some 10% of the Falun system tested

e Potential for:
— Additional orebodies
— Faulted off sections of the known orebody
e There is excellent potential to discover totally new orebodies

Rosebery, Tasmania: comparison with Falun of size on system

@ Reosebery sulphide lenses
@ Falun massive sulphide
/" Falun extent of exploration




High priority drill targets
identified from the 2008 VTEM
electromagnetic survey

Known sulphide deposits never
been drilled

Mineralised boulders not
followed up

New understanding from the
first ever structural mapping
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= VTEM conductors
D Tenement area A
| [e— : ROGSAN

: Bé;gs_garden
== Varpar

L% bl L
Falun District - Rogsén VTEM Targets



g

SWEDEN .
T Map Fovass
iArea g

OXBERG nr 2

Falun copper-zinc-gold mine
Drill test gold-copper zones

©  High priority VTEM targets
| Interpreted host package

D Tenement area
5.(\ Mine
0

5Km

>z

ROGSAN
nr |

Drill test VTEM
targets with copper =
boulder trains

FALUN

Dikertikt Prospect nr 103

Up to 27% Zn
Drill test VTEM target
FALUN
nr 101

Domangruvan
sulphide deposit -
Drill test under
workings and
VTEM target

FALUN nr 100

. Drake

Resaurces
Limited

Falun District -Program
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fSQQ OfQU 6 _ .:.Ilruh
cond Jrlrges historic copper mine R Uinited

>z

Kungshagen
VTEM target

Hersatter drill targets”

Bersbo West VTEM target

Bersbo Mine

Cu-Zn Gronhog Mine
Cu-Zn

[ Prospective geology (mainly gneisses)
D Tenement area

© VTEM targets

R Mine

0 SKm
P e
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“Why Sweden?

A country-with-a rich mining histor
e Country made rich on copper Sweden ) _
and silver Current mines |~ aano
ﬁ -‘:': E(irunh\
e Significant current producer of jw

copper, zinc, gold and iron
— Skilled workforce

— Exceptional infrastructure —
power, rail, road

— Close to markets

— Abundant fresh water

— Mining-friendly legislation
— Politically stable

e Ranks highly in mining
investment surveys
— In the top six in the Resource B i

Stocks survey for the last 3 © suiphide
years




Falunfis'within a  prake
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*world classimineral belt

e Pre-1992 foreign companies
could not own properties in mnﬁ
their own right a5 @ 3% G,
0.5-3.0 git Au

e Zinkgruvan Zn-Pb-Ag
|
e Original pre-erosion size
probably at least 100Mt -
a “Century-sized” system

e Garpenberg Zn-Cu-Pb-Ag
e 4 deposits over 3km strike
length totaling 70Mt

Bergslagen Province
Major Deposits
o 50Km

e Plus Falun

e Drake’s portfolio in Sweden
is much more than just Falun
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Potential for share price growth
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Conclusions and summary < United

e Quality portfolio in an under-explored,
world class mineral belt

e Well-funded partner to ensure progress

e Aggressive programme underway

— Office and project management in
Falun

— Drilling confirms local bonanza gold
grades

— High ranking VTEM conductors to be drill
tested
— Un-tested sulphide bodies waiting to be Contact:
drilled Bob Beeson, Managing Director
+61 (0)3 98900292
info@drakeresources.com.au

e Very experienced project generation team
continuing to identify further projects www.drakeresources.com.au



Competent Person Statement

The information in this presentation that relatesBxploration Results, Mineral Resources, or

Ore Reserves is based on information compiled byRBlbert Beeson. Dr Robert Beeson is a
member of the Australian Institute of Geoscientistsd has sufficient experience, which is

relevant to the style of mineralisation and typeleposit under consideration and to the activity

which he is undertaking. This qualifies Dr BeessragCompetent Person as defined in the 2004
edition of the ‘Australasian Code for ReportingExXploration Results, Mineral Resources and

Ore Reserves'. Dr Robert Beeson consents to thesioa in the report of the matters based on

his information in the form and context in whicljifpears.



