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OPERATIONS REVIEW 

 
Drake Resources Ltd holds a strong portfolio of properties with copper, gold and zinc potential in Sweden, 
Australia and Mauritania. The primary activity has been the drill testing of several targets within its joint venture 
with Royal Falcon Mining in central Sweden, including the Falun copper-gold-zinc project. In addition the company 
has just established an alliance with Panoramic Resources Ltd to identify new opportunities in Scandinavia. 
 
SWEDEN PROPERTIES: ROYAL FALCON MINING JOINT VENTURE  
(DRAKE CURRENTLY 100%) 

 
Drake Resources has continued the management of exploration of the Falun and Bersbo Projects in Sweden in 
the Bergslagen Joint Venture. The Projects now comprise 17 separate exploration permits in the Bergslagen 
Province west of Stockholm.  
 
The Joint Ventureôs first drilling campaign commenced in August, 2009.In total 42 holes have been drilled, 34 of 
these at Falun. 
 
The Falun copper-zinc mine 

 
Falun was first mined around 700AD, and was the 
largest copper producer in the world during the 
17

th
 and 18

th
 centuries.  Mining finally ceased 

there in 1992.  Records show that more than 35 
million tonnes of high-grade ore were mined 
containing on average 1-3% Cu, 2-6% Zn and 1-7 
g/t Au. Falun is regarded as one of the worldôs 
great, massive sulphide mineralising systems.  
 
At Falun, there are two main ore types.  The bulk 
of the mined orebody was made up by pyritic 
copper-zinc-gold massive sulphide ores. In 
addition high-grade pods of siliceous copper-gold 
ore occur in what has been interpreted to be the 
footwall alteration zone.  
 
There had been no exploration at the Falun mine 
for almost two decades.  .   
 
Drake has been drill testing the Eastern Copper-
Gold Zone at Falun. Drilling has been carried out 
on four drill sections in the Johannes Lucas area 
(025N, 050N, 075N, 100N). Resource definition 
drilling has taken place on a 25m by 25m basis. These drill sections demonstrate the presence of gold-copper 
mineralisation throughout the area, and the depth to which mineralisation has been intersected. 
 
The assays from the last remaining holes at the Falun Project confirm the continuity of the Johannes Lucas 
mineralisation at depth on these sections. Selected intersections from this drilling are given below. 
 

¶ 11.6 m @ 61.2 g/t gold and 1.2% copper  

¶ 21.4 m @ 6.8 g/t gold and 0.9% copper  

¶ 32.0 m @ 3.42 g/t gold and 0.7% copper  

¶ 10.6 metres @ 8.6 g/t gold and 0.5% copper  

¶ 31.0m @ 4.4 g/t gold and 1.2% copper 

¶ 11.4m @ 5.2 g/t gold and 2.0% copper  

¶ 24.6m @ 3.1 g/t gold and 1.7% copper, and 

¶ 7.0m @ 8.2 g/t gold and 1.1% copper  

¶ 15.6m @ 11.9 g/t gold and 2.5% copper 

¶ 6.6m @ 14.2 g/t gold and 0.9% copper 
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OPERATIONS REVIEW 

 
The Western Copper-Gold Zone is located immediately west of the old open pit at the Falun copper-zinc-gold 
mine.  

 
The Western Zone has been only partly tested by past drilling. Most of the previous drill holes were not assayed 
for gold and silver. This Zone contains previous drilling intersections of potentially economic grades, including 
23.5m @ 2.8% copper. 
 
Three holes (18-10 to 20-10) for 296m were drilled in the Western Zone  None of the holes reached target depth 
due to poor ground conditions.  Two of the holes intersected massive sulphide mineralisation with grades typical 
of the historic mining at Falun.  
 
Hole 20-10 intersected strong poly-metallic sulphide mineralisation with copper, zinc, lead, gold and silver. An 
intercept of 17.2m @ 2.3 g/t gold, 1.9% copper, 3.8% zinc, 0.8% lead, and 56.4 g/t silver was obtained in the 
bottom of the hole (Figure 4). The hole stopped in mineralisation. 
 
The massive sulphide mineralisation intersected in Hole 20-10 lies below a back filled stope of the previously 
mined Lovisa ore body. It is interpreted to be a newly discovered parallel zone to the Lovisa ore body that was not 
detected by previous mining operations.  
 
There has been considerable previous drilling in the area from when the mine was operating. This suggests that 
this new intersection in Hole 20-10 may be part of a zone of massive to semi-massive sulphide mineralisation 
identified on the 145 metre level, 15-25 metres below this current intersection. A previous drill hole on this level 
includes an intercept of 33.1m @ 1.5% copper, 42 g/t silver and 4.1 g/t gold. This intersection was not assayed for 
zinc or lead. Most of the previous drill holes were not assayed for these metals, plus gold and silver. 
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OPERATIONS REVIEW 
 
The Falun District Project 

 
The Bergslagen Joint Venture has now drill tested eight targets identified by an airborne electromagnetic 
geophysical survey in 2008.   
 
Positive results were obtained from the Holtäkt anomaly within the Rogsån Permit, a volcanic belt located 
approximately 7km north of the Falun copper-zinc-gold mine. A single 240m hole (10DDHH002) was drilled into 
the anomaly which intersected semi-massive to massive pyrrhotite-pyrite mineralisation.  
 
Two zones of mineralisation from 180.8m to 185.9m (5.1m @ 0.23% copper) and 214.2m to 218.8m (4.6m @ 
0.23% copper) were observed in the core and adequately explain the VTEM anomaly. The size of the 
intersections and copper content are very encouraging, and downhole electromagnetic is being carried out to test 
this conductor more extensively. 

 

 
Semi massive pyrrhotite and chalcopyrite from the Holtäkt anomaly 

 
 
SWEDEN PROPERTIES: NON-JOINT VENTURE PERMITS (DRAKE 100%) 

 
Drake holds ten permits in Sweden that are not within the Bergslagen Joint Venture with Royal Falcon Mining.  
 
Doverstorp 

 
The company has recommenced work at its Doverstorp 100%-owned permit in Sweden. Doverstorp is a well-
mineralised part of the Bergslagen Province, with several base metal and iron sulphide occurrences. 
 
The work programme is focussed on targets identified from a recently acquired geophysical survey flown by a 
previous explorer. Drakeôs analysis of this past exploration indicates that there was limited follow up of this survey. 
 
The geology is similar to that in the major Zinkgruvan zinc-lead-silver mine 40 kilometres to the northwest, in 
particular to the presence of extensive areas of potassic alteration that is interpreted as evidence of widespread 
metasomatism, possibly related to ore formation. 
 
There are also extensive developments of pyrrhotite-rich sulphide horizons within metavolcanics which are 
considered to be marker units in the Zinkgruvan district  
 

 
 
 
 
 
 
 
 
 
 
 


