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Drake Resources [Ctd

Advanced zinc-copper and
gold=silver project portfolio

Basemetall alliance withl Zinifex Ltd
— Anticipate: 20 Zinifex sole-funded joint ventures by end 2007

HIgh poetentiall gold-silver preject at Mt Carrington in New South
WWales

il targets: in Eastern) Goldfields
12\506 Interest in Aura Energy Ltd

o

T—_' . - L © Sweden |
- ¢

Zinifex Alliance project generation
Zinifex Alliance projects
Zlnl']%x-Dﬁke Joint Ventures

-

South Africa
Zinifex Alliance project generation



Drake

The Drake-Zinrfex:
Alliance

® Brngs tegether
— Dliake’s technical project generation skills, and

— ZInifex:sioperational capabilities in mineral
project develepment and mining

a1 tangets which have been accepted as
Prake-Zinifex exploration joint ventures
— linrboetn Sweden and Australia

m Zinifexwill'sele fiund these joint ventures for
uhefirst $400,000 per target

m Recently extended until December 2008,
withranradditienall budget of $1.0 million
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Alliance targeting Righi greEReE
ZInc and copper deposiits

a Highrgrade;, nighr metal value massive
stlphiee depesits:

— Breken Hill;, Resebery, Kidd Creek

m EXcepltieonal ore provinces:
— SWeden: major deposits Falun and Zinkgruvan

— Austiralia: Mit Isa/Geergetown — Cannington,
Eiest Henny.

— DEpOSIt type neglected pecause of many years
eff declining metall prices

m Plus IOCGE and nickel deposits



Technical team hasSialTee

exceptional record o -
Ore discovery

a Ex- Billiten, BHP, Acacia, North

m Vajer discoveries: Cannington Ag-Pb-Zn,
Sunrse Dam Au

1 Drakerkey teami members have almost 200
Vears combinead exploration experience

m ORthe ground experience In 6 continents
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Drake — Zinifex BHT Alliance s
How It works

ldeas & Data Review & AOI
concepts compilation testing proposal

n dentiiyPh-Zn-Ag epportunities in
EXploration Areas in 4' continents
— Viay include other base metals (e.g. Cu-Au)

n DRI presents; targets as opportunities:
— [hese accepted = Alllance projects
— Nese rejected = Drake projects

n DRKYmay contrbute at 30% or 10%
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sSweden — .
a mining country.

= Viore than 1000 years, ofi

minlng hIStOI’y . : : .‘ l?..__:-_..;ﬂu R \“ g &

a Viedernrmining law
m Conporate tax rate of 28%
m Skilledhworkifierce

m Exceptional infrastructure —
POWEN, rail, roae

m Eresh water

= REnpKEdeESt counti/ In the |
WoHeNeIININIGRG
RVEStHMERTIN the recent
RESOUICE! SIOCKS SUrvey.
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Sweden Drake-ZinifieXx e
joint venture exploraticnys

AaVancea. pProJects —
jrstanlyaores Wil i 9
I pase meral <
SUIPAIAES A

m Falun Project

Bergslagen Province

— 4 AOIls
m Berslo Project STOCKHOLM
— 5 AOIs

%iﬁkgruvap%ﬁ

I|IJ i
/ Bersbo

| [DeVErstonp

Sele-funded by Zinifex
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Acquiring premicr
position In Falun el

m Censelidating pesition
I therEalun: distrct

a New applications
— Oxherg extended
— Sydrds|e extended

m NUmBENR off NISterc Zine
anal CopPEr MINEes

m Flrst time substantial = ;5 y e AW
portion of Lelt in the MO 4
I2NdS, Off GNE! Palrty.




Falun COPPE=ZING .
mine

= SUreunds Falun copper mine
— Mined since 700AD

—  Oldest public company.
anywhere

—  Vgjor seurce: of wealth fior
Swedish Kingdom

—  Copper for the roefi of the
Palace: off Versailles

— Mining steppeadl 1989

¥ FINLAND )
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Falun
miheralisation

Northwest Southeast

Krondiket

Falun pit

gold veins

Poorly tested
copper and
m  Zinc targets

300m

m Massive sulphide

Areas of mineralisation
zinc targets

0 100 200m
e e—
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Existing Faltii L
targets

n Aleong-sirike andl cross-

strke: extensions to Pl i
Ealtinrare peory B bphiinb

tested by drlling

x
FALUN 100

a Nemedern exploration

s Untested magnetic
targets

Geochemical
targets

= Airbonne EMI survey. to e

¢ Old mines

g e n e rate ad d Iti O n aI Silica-magnesium alteration
targets
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Domangruvan
Untested massive sulphides

§ Demangruyvanisulphide
1906/
— Mineatfier pynte i WANL
— \Workingsiand arlling te: 20m

depth |
"y . 40m S:l;‘l;?:r—irgrrl::i(dlnkopyrﬂa-
— Militany resenve since then 0 [ Qv o

[3] Felsic volcanics
— Unexplered
m Viagnete ieature 400mi long

m Severnal similar magnetic
[argets

® Samples firem| dumjpps o o
= Copper: 0.08 — 4.4% IR S,

H v P T .—"f Quartz-pyrite rock
- ZInC: 0-8 e 6.1% v - ;1 sy | oS ";"’I [IIFclsicvolcunics
" Open balon 2007 !.f" [@ ] o1d mine openings
5
e —

10m
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224 largest copper mine
N Bergslagen

Ltd

Mine clesed inr 1900

[DOES NeL appear 6n standard
Bergsiagen maps

Almoest ne past exploration

— Only’ 2 reported drill holes in the
last centuny,

— N ENMstiiveys
— No detaied magnetics

EfechivelN: UnRexplored

SaMpPIES freny dUmps gave
— 0.02 — 0.38%, Cu
— 0,31 — 7.09% Zn

Unminead parcel ofi 50,000t
Ele Withr average grades; of
209 Z1irand 2% Cu
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Bersbo: Potential b
mineral district

m [Last mapping inf 1890s

m Vagnetics Indicates that regional geology IS
[IRCOrIECt

m DIstict scale geochemical anomaly

m Viajer NMV=SE structural zene that controls
edge oii prevince
— Zinkgruvam in the same structural position

n ZEX-DRK IV controls 28 km of belt
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Programme: G i
inRitial JV targets

m EXploration; Undenvay.
— Alrberne magnetics completed

— Petalledlgeological and structural mapping
URdervay

— Re-l0gging ofi past drill core

— Re-examination ofi past mining records- level
plans anal sections

m 2200 e km VaEEM airboerne EM In before
enad 2007

m Drlltargets early in 2008



Mt Carringiten
goeld-silver deposit:

Drake
& Resources

VIt Au Ag
Goeld 126,000 oz A
1.0 | 377 | 7.00 ~
[ESOUICES 0.6 Moz Ag
Silver 4.4 Moz Ag
0.78 0.93 176
[ESOUICES 20,000 oz Au
- Targ ets — OUT:::AI. ZONING AT MT CARRINGTON

— 50050000z gold
— 25 Moz silver

m Estimates at 2002
metal prces
— Gold $850/0Z
— Silvers $4. 75/0z
— NGO ZINC; creaiis

OF THE
DRAKE MINERAL FIELD

Gold - dominant
Silver - dominant
Copper - dominant




Mt Carrington: .
Strauss gold drill
'bSection

m Past drilling to
35m
m@SAg/tAu

.| = Ore extensions
] [}Bm@\ Jﬁr‘n‘@wmu\ below old
229/t Au e
drilling
N

m Grade increase
S with angled

Mt Carrington Project

New Gold Intersections on Section 10230N. Strauss Deposit

9m @1.9gft Au ]

o

]
8m @ 350/t Au __

o
w
3
®
&
E

/

6m @ 2.1g/t Au

|:| Mt Carrington Andesite
brecciated andssite with = =

jasper veins at base rl I n g
Upper Strauss Member

Pumice Flow Unit

7m @ 3.0g7 Au

0 25m

——___—__ EOH 100 EOHI




Mt Carrington SilVer .
“the best silver
project in Australia™

m Sllver present in two main areas at
Prrake

— Cheviet Hills/Cady Hampden —
Stratanound disseminated and stockworks

m Curently: 2.2 Moz at 152 g/t Ag
—\Whlte Reck area: stockworks associated
With' the: marginal zones ofi rhyolite sills

= Cuirently: 2.3 million ounces at an average
girade of 207 g/t Ag

Ltd
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Drake ResoUrces: b L
IMmmediate programimie

n =20 jeint ventures with Zinifex

— Zinitex: sele finding| first $400,000
exploration; en each target

n Vigjer alioerme EN survey

n Dl targets; identified in current JV
areas

n Contnue: te hulld Alllance portfolio in
Austiraliarand Sweden
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