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Drake Resources Ltd :
Major Gold Portfolio in West Africa &< drake
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» Major strategic landholding for gold at Tasiast in Mauritania
» High grade quartz veins within Drake’s permits in North Eastern Mauritania
» Substantial portfolio in Guinea with abundant artisanal workings

» Expanding West African footprint with strategic acquisition in Senegal




Drake Resources Ltd
Major Copper Portfolio in Scandinavia ¢ drake

» Substantial landholdings for copper in Norway, Sweden and Finland
» Bringing 215t century technologies to explore old mining districts

» Exceptional geophysical targets being drilled over the next 6 months
» Most expenditures paid for by partners

Scandinavia ok %
Sweden, copper-zinc-gold-silver
Norway, copper-zine
Finland, copper-zine




Large Gold Landholding in Mauritania ;- drake
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Where is the Gold? oe. sdrake
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Kinross’ Tasiast — Mauritania's only known gold resource — 21 Moz & growing

Tasiast’s expanding current production and long-term potential confirms its status as
our first growth priority - Kinross, February 2012

Comparisons with other gold belts suggest many more deposits to be found...

Drake has a major strategic landholding

Reguibat Shield Gold Inventory (Oz) YYilgarn Gold Inventory (Oz) 2008




Tasiast South Project o, o0 drake

» 90 km + of interpreted
ogreenstone belt in
Drake permits

12m @2.1g/t Au —

> Includes 85 km Of 1%%%%::
likely Tasiast '
Greenstone Belt I

12m @079/t Au "l

',-' p i- .
6m @ 17.6g/t Au
6m @ 10.5g/t Au

Drake air core
drilling

» Previously unexplored
for gold

5 Sand dunes and recent cover
Tertiary sediments

" Granitoid - Archaean
. Greenstone - Archean
O Gold occurrence

W 2010 resource shell

» Targets generated
from StruCtura]- OEEJOKM I ] Drake exploruﬁo.n permit

Interpretation




Along Strike From 21 Moz Resource 2*drake
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» Drake permit under shallow cover

» 17,000m aircore drilling completed

» 5000m reverse circulation drilling following up targets
» Assay results imminent

< Drake Permit
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N'Derek Prospect

Charlize Prospect

Tasiast resource
21 Moz
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: 550 000mE

2 holes .

5 g/t gold jn suite of parallel gtz veins

600 000mE

Conchita Prospect |

- 2 900 000mN

— 2 850 000mN

Hendrix Shear
Zone

6.7 g/t gold in multiple
qtz veins - 1 RC hole

— 2 800 000mN

0.7 g/t gold in 2-3m wide
M gtz veins - 1 RC hole

Birriemian rocks
B Archean rocks
© + 1Moz gold deposit
® +5 Moz gold deposit

= Draoke exploration
properties

1.1 g/t gold in series of
qtz veins over 50m width

2 RC holes SE Sviage . '
: . . O O~ ;T TN e —
1.2 g/t gold in +2m wide ‘ ﬁ;?\ West African |
qtz veins 3 ‘o S 4
1 RC hole T
0.6 g/t gold in multiple -—20Km .::.\___,\/ 4 ]
qtz veins to 2m wide >
1 RC hole Vein and shear zone
sampling
Conchita Prospect @ 8 to 500g/t gold
series of gold bearing qtz veins @® 4to08
over 10 km strike - 44 RC holes ®) 1 to 4
o 0.5to 1
) 25km
P —
1.8 g/t gold in sulphide rich quartz
1 RC hole
N \
0.9 g/t gold in mylonite zones
2 RC holes

Hendrix Prospect
1.7 g/t gold in multiple mylonite zones
4 RC holes

RC DRILLING
First Quarter 2012
Hendrix Shear Zones




Conchita Prospect Highlights K “;ﬂlrake

....................................................................................................................................... @® cresouices
s B o » Gold values 1n soils
25000 iﬂ :'dﬁ':mzm- correlate with known
o KCailing200 mineralised quartz veins
\ . e
» Gold anomalies extend
— prospect to 7000m along
strike
» Anomaly zone up to
- . 900m wide
» Only small proportion
o % drill tested to date

Gold in soil, quartz veins and drill holes




Conchita Prospect Drilling o
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» 85 hole drill programme
in 2011 /2012

» Approx 80% of 2011 drill
holes returned

Intersection >1 g/t gold

— 2m @ 10.23 g/t gold
— 2m @ 5.39g/t gold
— 2m @ 6 g/t gold

» 2012 RC drilling
completed

» Assays due imminently
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Im@1.7 Tm@ 8.5

2Zm@ 5.4
2m @ 5.3

536 000mE

Im@ 3.0
2m @ 10.2

\ 0 3m @ 2.5 (incl Tm @ 4.7)

\ Quartz vein
O 2011 RC drill collar
@ 2012 RC drill collar - results awaited

[ | 2m @ 6.0 2metres at 6.0g/t gold

2896 000mE
2m@ 1.5 S \ O 4 + 1g/t intervals

CONCHITA GOLD VEIN SYSTEM
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Guinea Gold — Seimana Project & drake
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» South of major gold deposits — Siguiri & Lero
» Abundant artisanal gold workings

» 15 km northwest of emerging
Tri-K deposit (2.4 Moz)
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Guinea Gold - Seimana Project & drake

500 000mE
AREA OF SOIL GEOCHEMISTRY

Multiple quartz veins
COMPLETED MID MARCH 2012 in 50?"' q o aine

C Extensive vein mining over +400m
@ Quartz veining in shafts extending ¢.200m
[ B Koundicn

‘Extensive workings. Abundant smokey quartz

Eluvial workings over several ha.

Drake Seim:ncli'e}
@ Hard rock occurrences

@ Coarse quartz in paleoalluvials . Tri-K Deposit
© Eluvial workings & occurrences

O Alluvial workings
0 10km

/A

» No evidence of previous systematic exploration
» Geochemical sampling & mapping commenced

» Anticipated to progress rapidly to target drilling
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Scandinavia — Copper-Rich Massive Sulphides .'.";.‘.t‘?e(g!sg

» Exploring in
Scandinavia since 2006

» Currently free-carried © sulifielma )

\
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1n most projects | j

Giefsiik®’
> Joint ventures in Lakkenc__m\ﬁ;;;swsm ot S0
Finland & Norway with Nordgruva @ |
Panoramic Resources o rwhk ) |
He dé’moro Falun JV m HELSINKI
» 100% projects in i N

2

Norway & Sweden
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Norway — Copper & Gold Targets ' ‘drake
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» Hundreds of years of copper
mining
» Permits almost cover 4

major historical copper
mining districts

» Known deposits within
permits

» No significant exploration in
districts for < 20 years

» VTEM airborne surveys
completed at Lokken &
Roros

» Ground follow up underway

14
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Lakken — Underexplored Major Copper District ¢°:¢ drake
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z | |
-i ot o S 530,000mE 540,000mE
¥ i \

N
Lokken Orebody _ _Jordhus A
. 24Mt mined @ 2.3% Cu,\ Kviknan /

Wondheia : 1.8% Zn, 20g/t Ag / 2
W Lpkken / > / Urvatnet
NORWAY

: Bustovatnet

Mijovatitnet

Halsetasen Malberget

Litleasen Damlia
4 /
)

Tomerrasen

Kong Karl East
1 Metasediments (Lower Hovin Group) [ Lokken Mine Claims (held by the State)
Metarhyolite [ 1 VTEM Electromagnetic Survey area
[ 1 Middle/Upper Volcanic Member ® EM conductors

@ Lower Volcanic Member/Sheeted dykes ® Fe-Cu-Zn VMS deposit Lﬂkken

Metagabbro - Jasper/sulphidic Fe formations
[ Drake permit +—- Thrust boundaries Q SKm

» Lekken past mining » Mine closed 1in 1986
24Mt @ 2% Cu, 2% Zn » No modern exploration

» Highly mineralised volcanic belt > Numerous quality

» 333 years of continuous mining geophysical targets

15
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Roros/Nordgruva Strong Conductors ; ¥ Jdrake
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Long history of copper mining within permits
Numerous untested anomalies 1identified

Exploration program of ground EM & gravity follow up underway
Drilling later in 2012

Preliminary Interpretation of Ground EM Sources at Kongens South (Red) Relative to Known
Mines (Black) within the Hersjo Nordgruva Joint Venture Tenements Photo Courtesy Ole Jorgen Kjellmark

Hersjo Mine, 3 Mt @ 1.7% Cu 1.4% Zn, Resource Kongens

Mill
L°£I9n|g;°" Kongens South Hoftalen Communeo

Rodalen

Kongens
_Mine 1.75 Mt @ 2.3% Cu, 4% Zn, Mined

\

.,

—T

Lergruvbakken Mine, : 0 94 Mt @ 1% Cu, 9.4% Zn, 0. 4% Pb, Resource
Intex Rosources CIalms 0.4 Mt @ 0 74%Cu, 7. 8% Zn, Mined s

- I
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Excellent Gold & Copper Opportunities -s'drake

Drake has assembled an extensive package of gold and copper exploration permits

West Africa

» Mauritania Drill testing targets at Tasiast South & Conchita/Hendrix underway
Reconnaissance sampling of large land package continuing
» Guinea &  Targeting through mapping & soil geochemistry

Senegal
» Actively pursuing other West Africa gold opportunities

Scandinavia

» Norway Ground follow up of VTEM airborne targets commenced

> Sweden Substantial underground drilling programme planned at Falun
Drilling follow up of VTEM targets underway in Drake
100% properties

» Finland Drill programme continuing

Skilled & experienced Project teams with proven track record in discovering
significant gold ore bodies & strong local knowledge & experience in West Africa
& Scandinavia
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ASX Code: DRK
Share Price: $0.24
Market Cap: $19.7m
Cash Position:
Shares:
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Board & Management drake
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Brett Fraser — Non-Executive Chairman

Brett has worked in the financial services industry globally for 22 years. For many years he was
an analyst in the merchant banking industry focusing on mining and is former chairman of the
Securities Institute Education, WA chapter.

Dr. Bob Beeson — Managing Director

Bob is a professional geologist with more than 35 years of experience in mineral exploration
and development. He has held senior management positions with Billiton Australia, Acacia
Resources, North Limited and New Hampton Goldfields.

Jay Stephenson — Non-Executive Director & Company Secretary

Jay 1s a qualified accountant and has been in manufacturing and business development for
18 years. He has served as director, CFO and company secretary for both listed and unlisted
entities in the resources, manufacturing, wine, hotel and property sectors.

James Merrillees — Executive Director

James is a professional geologist with more than 15 years applied minerals exploration experience.
He has held senior technical and management positions with BHP Billiton and has worked as an
independent consultant for a number of public and private groups.

John Hoon — Non-Executive Director

John has a strong background in financial and audit matters and has an extensive Australian and
South East Asian business network across a wide range of sectors.
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Disclaimer & Competent Persons
Statement o oo.drake
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This presentation has been prepared to provide information on Drake Resources
Limited’s projects. It is not intended as an offer, invitation solicitation or
recommendation with respect to the purchase or sale of any securities.

This presentation should not be relied upon as the sole representation of any matter
that a potential investor should consider in evaluating Drake. Its affiliates or any of
1ts directors, agents, officers or employees do not make any representation or
warranty, express or implied, as to or endorsement of, the accuracy or completeness of
any information, statements, representations or forecasts contained in this
presentation, and they do not accept any liability for any statement made 1n, or
omitted from, this presentation.

Prospective investors should make their own independent evaluation of an investment
in the Company.

Dr Robert Beeson has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is
undertaking. This qualifies Dr Beeson as a Competent Person as defined in the 2004
edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Dr Robert Beeson consents to the inclusion in the
report of the matters based on his information in the form and context in which it
appears. Dr Beeson 1s a member of the Australian Institute of Geoscientists.




