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Positive results in a 20 million ounce Greenstone Belt

Presented by Dr Bob Beeson, Managing Director
Melbourne Mining Club
18 September, 2012




Disclaimer & Competent Persons Statement -, drake
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This presentation has been prepared to provide information on Drake Resources
Limited’s projects. It is not intended as an offer, invitation solicitation or
recommendation with respect to the purchase or sale of any securities.

This presentation should not be relied upon as the sole representation of any matter
that a potential investor should consider in evaluating Drake. Its affiliates or any of
its directors, agents, officers or employees do not make any representation or
warranty, express or implied, as to or endorsement of, the accuracy or completeness of
any information, statements, representations or forecasts contained in this
presentation, and they do not accept any liability for any statement made in, or
omitted from, this presentation.

Prospective investors should make their own independent evaluation of an investment
in the Company.

Dr Robert Beeson has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is
undertaking. This qualifies Dr Beeson as a Competent Person as defined in the 2004
edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Dr Robert Beeson consents to the inclusion in the
report of the matters based on his information in the form and context in which it
appears. Dr Beeson is a member of the Australian Institute of Geoscientists.
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> Main application of funds to West Africa gold (90%)

» Strategic holding of 35km, previously unexplored, section of
the Tasiast Greenstone Belt (20 Moz)

» Plus 4 other projects in Mauritania, Guinea & Senegal

» Strong portfolio of
copper-zinc & nickel-
copper assets 1n
Scandinavia

West Africa

* Mauritania, gold
Senegal, gold

inea, gold

- Part 100% Drake &
part JV

Australia
Melbogrne

/4




Corporate o*. sdrake
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ASX Code: DRK
Share Price: $0.08
Market Cap:

Cash Position:
Shares:




Large gold landholding in Mauritania ,o'-;‘:drake
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» All 100% Drake

. . e . Tasiast sy SR Hendrix Project |
» Significant hpldmg of South A ouasmapria)
>11,000km? 1n granted < i e
1 : 1 J— \ A st (21.0 ‘\'-\‘b " Birrimian rocks
permits & applications b e otk =

© +1Moz gold deposit

@ +5 Moz gold deposit

mm Droke exploration properties
'

raton

3 strategic locations

-
;
B
(CHO .
:
- . imana Pr

» West African Craton — .;,.,..{,35 B
proven major gold o R
province extending into | v
Mauritania ‘,.\_,-"J

7 comeon

» Focus — Tasiast South &
Hendrix Projects




Where is the gold? o Sdrake
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» Kinross’ Tasiast — Mauritania's only known gold resource — 20 Moz & growing

“Tasiast’s expanding current production and long-term potential confirms its status
as our first growth priority” - Kinross, February 2012

» Comparisons with other gold belts suggest many more deposits to be found

» Drake has a major strategic landholding

Reguibat Shield Gold Inventory (Oz) Yilgarn Gold Inventory (Oz) 2008




Along strike from 20 Moz resource

v LT RO
‘ L4 & el -*
v o ,‘\:l\ !
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1 Tasiast (Kinross)

(21,0 Moz)
.~ Mauritania |

o f
[] Drake 100% permits

NN Aircore traverses

Ghassariat
. Prospect

i

Tijirit gy

(G 1stome
recnstofe

» Previously unexplored for gold due to shallow cover

» 90km+ of interpreted greenstone belt in Drake permits

» Drake permits under shallow cover

2 ’drake
.. f.resources




Tasiast South Project o*. sdrake
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» Targets generated wiomn 77 7 w5
from structural e

Tasiast Mine

I ] (21.0 Moz)
1.
Interpretation m.?.‘-.‘.'% :; A
e 74
» 20,000m air core 1Im @2.1g/1 Au
12m @ 3.3g/1 Au

drilling completed TR, .
In 2 campaigns “mg“w*m ;

12m @0.7gM Av *_;
= 2 194 D0fenl —
- Traverses approx Drake gurcore [N ém @17 63/t Ay
2km apart ¢ oo
\\

"N fand dunes and recen! cover
Tertiary sedimants.
[ Graniteid - Archagan
B Greenstene - Archean
& Gold ecwerrense
W 2010 resource shell
[ Croke exploration parmit

» Individual targets
from air core
anomalies -




400 000mE 420 000mE 440 000mE

Geochemical anomalies
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Tasiast mineralised & alteration shells drake
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Tasiast mine lease Section 71411

0 — /
/ . /
\ g
N\ 50 to 150m wide
200m— N \ sulphide bearing
A \ alteration zone
% *
N\
N\
— A%

/ +1.5g/t Au by

[ Inner alteration zone \

400m— [ Outer alteration zone
[_] Archean metavolcanics
&metasediments \

0 100 200m
——

[ ‘.

Source: Kinross Gold Corporation
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Sulphide alteration envelope extends well
beyond main gold zone drake

Tasiast mine lease Section 71811

X
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\ alteration zone
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0
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[_] Archean metavolcanics
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Source: Kinross Gold Corporation
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Ghassariat Prospect — broad zones of
sulphidic alteration Crake

Drake Section F

NNE TGAC130 SSE

TGRCO9 TGRC22

L]
A 3m @ 1.0g/t Au

\
100m— -

‘ 5m @ 1.2g/t Au
71Tm @ 0.3g/t Au/"\ 11m @ 0.5g/t Au

y \
? ?
200m— o \

o ggj;igg Heredian +65m wide gold &
[ ] Younger sedimentary cover

[ | Archean metavolcanics
&metasediments

0 100 200m
o ————

sulphide bearing
alteration zone
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Ghassariat Prospect - 3 broad mineralised / altered zones




Tasiast South - major advances in 2012 .. drake
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» Typical Archaean geology &
ogold mineralisation
demonstrated

» 10km? Ghassariat Prospect
defined

» Broad zones of gold
mineralisation & sulphide
alteration identified

» Ore grades intersected

» Next phase of drilling planned




Guinea Gold - Seimana Project

» Highly mineralised but underexplored gold belt

» Major gold deposits — Siguiri & Lero

> 15 km northwest of emerging Tri-K deposit (2.2 Moz)

] Algeria

Tasiost Hendrix Project

]

South

Project

Oved El Ma Project |

[ Birrimian rocks

= T . Archean rocks
‘| © +1Moz gold deposit

@ +5 Moz gold deposit
mm Droke explorotion properfies
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Guinea Gold - Seimana Project o*. sdrake
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% Siguiri trend

» Abundant artisanal gold
. % (AngloGold Ashanti)
workings >5 Moz

» No evidence of previous
systematic exploration Guinea

Seimana Permit

» Geochemical sampling &

g |
. = )
mapping R | )
b i S
Keleme Permit o Moz : 3
SR Kourdieran \ A

0 Drake soil anomalies (Avocet Mining) .
and artisanal workings 0.4 Moz )

to date | —T




Exceptional soil gold results ,";;;:drake
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0.6 g/t Au 1n soils over 1400m, plus numerous
other geochemaical targets

480 000mE

1210 000mN

.
-
o s
e s
:
P —————.
e - smmmamr
. -
. e e
- - ¥ -
. — . -
Koulekoun Resource
1.8 million oz Au
1190 000mN e - - E




Scandinavia — Copper and Nickel

100% projects in Norway &
Sweden

Plus Joint Ventures - Most
expenditure by partners

Bringing 215t Century
technologies to old mining
districts

Success demonstrated by

Granmuren nickel-copper
discovery (Drake 100%)

40,000t nickel in compliant
resources at Espedalen,
Norway (Drake 100%)

S ‘drake
.. FresouUTCes
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Vi "SWEDEN

- TRON DHEIM

Lokken ¢
Nordgruvo‘ Roros
_ NORWAY .

.Espedalen
.Hosan er: V" : !
o SRS He de\moru FalunJV o0 whESINK
oslom ®Granmuren
\} W STOCKHOLM

o

. Bersbo v

Exploration Projects
® Drake 100%
@ JV with Royal Falcon Group
{ JV with Panoramic Resources




Espedalen Nickel Resources, Norway g°:’drake

Age, geological setting & host
rocks analogous to giant
Voisey’s Bay deposit, Canada

2 recently discovered nickel-
copper deposits

- 10.0 Mt @ 0.27% Ni, 0.12% Cu

- 1 Mt @ 1.09% Ni, 0.48% Cu,
0.04% Co

Shallow - Open pit potential

Scope for considerable
resource expansion

Limited testwork, but

concentrate grades up to 15%
I\

Less 400km by rail to the
Xstrata nickel refinery at
Kristiansand

.. Fargsources

:[ Sedimentary sequences with
some volcanics 1000 - 1700 mya

l Archean areas unaffected by
Q‘ Proterozoic metamorphism
Minimum area affected by Proterozoic
— thermal acitivity 1600 - 2000 mya
- Anorthosites and related basic
intrusions

MID-PROTEROZOIC
NORTH ATLANTIC SHIELD AREA RECONSTRUCTION
(after Bridgewater and Windley, 1973)




Dalen Prospect
10 Mt resources, open in 3 directions

0.18% Ni, 0.08% Cu
39.5m

0.49% Ni, 0.21% Cu
30.5m

0. 60% N2| 0. 2%% Cu

0.18% Ni, 0.08% Cu
59.4m

~
-~

0.38% Ni, 0.16% Cu
46.2m

ES08-165 @
Open

ES08-162 ..&5
ES2004-07
)

e/

o
[}
£

ES2004-06® 5
ES08-1 48. ES08-135

ES2004-05@
ES08-147®

Open

®ES08- 1/41

®ES08-144

ES08-146

ES08-164 g ES08-167
@

®ES08-163 N
/. ES08-166

®ES08-140
®ES08-145

®ES08-142

®ES08-143

Dalen Drill Plan
100m
L S—

~

Overburden

0.26% Ni, 0.11% Cu|

35.6m

S 'drake
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0.28% Ni, 0.11% Cu
01.5m
includin

0.40% Ni, 0.16% Cu
55.5m

0.30% Ni, 0.11% Cu
20.0m

DALEN PROSPECT, ESPEDALEN PROJECT

DRILLHOLE PLAN & SECTION LOOKING WEST
(Plan and Section after Blackstone Ventures, Oct 2008)




Megrund Prospect . Airake

Good grades, broad intersections of

Hole ID Int Width (m) From (m) Ni%
6/75 36 25 0.57
including 11.1 37 1.09
17/76 51 18 0.74
including 29 29 1.01
ES07/101 117.4 0.31
including 63.9 89 0.36

(No resource estimated at Megrund to date)

Espedalen Ni Project
1] 2Km




Greenfields Nickel Discovery -

Granmuren, Sweden 2°«Sdrake
.. efESOUTCES

Drilling of geophysical target

Intersections of 16m @ 0.32% Ni,
0.50% Cu & 0.03% Co in
12DDTS001

Within overall intersection of
97Tm @ 0.17% N1 & 0.17 Cu from
near surface

11.6m @ 0.40% nickel, 0.51%
copper & 0.04% cobalt 1n
12DDTS003

Shallow — open pit potential

Exceptional infrastructure — 7km
from rail, 2 km from power &
3km from roads

Rail links to nickel smelters 1in
Norway




Major land portfolio secured oe-gdrake
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No systematic nickel
exploration since

Second World War

Opportunity for a y sweoh
modern airborne EM to sk 2P ) =
screen large areas

Known nickel
mineralisation with
very limited testing

Exceptional
infrastructure —rail,
power & roads

Rail links to nickel
smelter in Norway




Excellent gold & copper opportunities - drake

»
... faesources

» Drake focus on gold in West Africa
» West Africa

»  Mauritania - previously unexplored opportunity along strike to world
class goldmine

»  Guinea - following up extensive artisanal workings in major gold
producing area

» Scandinavia
»  Nickel and copper resources already defined
»  Bringing new technologies to established mining districts

» Skilled & experienced Project teams with proven track record in discovering
significant gold ore bodies.

» Strong local knowledge & experience in West Africa & Scandinavia.
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Brett has worked in the financial services industry globally for
22 years. For many years he was an analyst in the merchant
banking industry focusing on mining and is former chairman of
the Securities Institute Education, WA chapter.

Bob is a professional geologist with more than 35 years of
experience in mineral exploration and development. He has held
senior management positions with Billiton Australia, Acacia
Resources, North Limited and New Hampton Goldfields.

Jay is a qualified accountant and has been in manufacturing and
business development for 18 years. He has served as director,
CFO and company secretary for both listed and unlisted entities
in the resources, manufacturing, wine, hotel and property
sectors.

James is a professional geologist with more than 15 years applied
minerals exploration experience. He has held senior technical
and management positions with BHP Billiton and has worked as
an independent consultant for a number of public and private
groups.

John has a strong background in financial and audit matters
and has an extensive Australian and South East Asian business
network across a wide range of sectors.
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