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Program Reveals Abundant Gold I Seimana, Guinea

Gontinuing field prograns successfullyreveal abundant gold of good grade
across a remarkable 1®Priority ACxlusters

Finalbatch ofsurface rockgold assaysip to 5.0 gt Au ¢ previous assays up to
70.8¢g/t

Preliminary ®il samplingoutlined strong and extensive gokh-soilanomalies
Drill program planned and approved, pendirignding

Drakeds i nit senlrecently granttd Bxploosagon Bemmits on its Seimana Project in
Guinea has now concluded and latest results continue to reveal an emerging and significant gold
discovery (fig 1). Key observations from this first programme of mapping and sampling include:

1 The abundance of ancient and modern artisanal gold mine workings: Thousands of
individual pits have been mapped, occurring in some 55 clusters. Of these, 42 artisanal
mine clusters have clearly mined quartz veins, the remainder being alluvial (streams) or
eluvial (soils). (Refer Figure 2)

1 The extent of many of the artisanal sites: Seventeen of the clusters have been classified
as Priority A sites (having workings over a strike length of at least 100 metres and width of
10 metres) with a further 19 clusters rated Priority B (having many shafts but less extensive
than Priority A)

1 The strength and extent of gold values in soils: Four sites were selected for preliminary
soil sampling to test its effectiveness in defining mineralisation. At the largest site, Fouwa
almost 20% of the area returned +0.1 g/t gold i unusually high for soil values. (See Figure
6)

1 No prior exploration: There is no evidence of prior exploration and certainly no previous
drilling, within the permit area

1 Potential for more discovery: The area is one of very poor outcrop suggesting that other
occurrences remain undetected

1 Exceptional multi-million ounce gold belt: including the Siguiri and Tri-K deposits (fig 4).

Field Program Vein Sampling

Field mapping activities during 2014 were aimed principally at accurately defining known artisanal
gold workings, both old and current, and in sampling quartz veining in and around the artisanal
workings. The vein sampling returned many high grade values, with values of +5 g/t gold being
returned in 12 separate mineralised clusters. Previously announced® grab samples collected
produced a considerable amount of individually spectacular gold assays including i

70.8g/t 42 .99/t 29.4g/t 26.7g/t 15.8g/t 15.1g/t
15.1g/t 13.1g/t 10.9¢g/t 9.9g/t 9.2g/t 7.9g/t
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Drakeds CEO Jas ontis&bstunusualthatiaishort 3 rmantld prdgramme of
mapping and sampling can identify so many gold occurrences, many of them with very high gold
grades in quartz veining. Several of the significant priority targets are over 500m long as defined
by current and historic workings and these are spread across the 18km width of the new
tenements. The extensive areas of high gold in soil values suggest potential for additional large
areas of near surface low grade gold that may be amenable to heap leaching, as has recently been
announced by Avocet Mining at their 3Moz Tri-K deposit® 7 kilometres to the south.

Dr a k e 6 s Semanaganemerits which adjoin to the north and west also have gold anomalous
zones defined by termite and soil sampling that extends the length of the gold mineralised belt

wi t hi n li@ncaskceoies 20 km. This area has the potential to be a significant world class
gold discoveryo .

Next Steps

Drake has planned and approved a 2000m RC drilling program to commence immediately, subject
to funding.

About Seimana

The region in and around modern day Guinea has for at least several hundreds of years been a
significant producer of gold (to the extent that during the 1600s England even named its currency
unit after it.).The Seimana project is a very exciting, highly prospective gold prospect with the
following attributes

1 Multiple mineralised sites with strong gold values suggests a very favourable geological
setting.

1 Many individual mineralised sites are over 500 metres long, as defined by former and
current artisanal mine workings. Given that the area is one of very poor outcrop, there is
excellent potential for the discovery of additional mineralised zones.

9 Field programs carried out by Drake on the original Seimana parcel and recently acquired
Seimana extension have identified numerous strongly gold anomalous zones

1 Regional geological analysis by Drake in January 2014 consolidated the geological
interpretation that mineralisation is associated with NW trending geological structures and
with intersecting regional scale Birrimian structures, in common with other known gold
deposits within this strongly mineralised belt (Fig 4). Located within 150 kilometres of
Drakebds project are the major deposits of
(+1 million ounce) deposits within 100 kilometres are Koulekoun, Kouroussa, Kiniero,
Mansounia, Kodieran, Yanfolia, and Kalana.

Drake recently completed a rights Issue®. Expressions of interest in participating in the shortfall®,
from the Rights Issue can be directed to Jacek Szymenderski at Drake Resources.
jacek@drakeresources.com.au
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http://drk.live.irmau.com/IRM/CompawShowPage.aspx/PDFs/1488890073/FurtherSpectacularGoldAssaysSeimanaProject

2: Source Avocet websitédattp://www.avocet.co.uk/guinea.html
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4: The Shortfall shall be placed at the discretion of the Company. The Company reserves the right to allot to an
Applicant a lesser number of Shortfall Securities than the number for which the Apappdias or to reject an

application. Please refer to the prospectus for further detalil

490,000mE

500,000mE 510,000mE

N

Drake Seimana Project

See Announcement 30/07/12 f

\fde\tailg of soil

A

NI pPSQa

—1,210,000mN

LY2YHtASE Ay NI

/

!

Recently Granted Area

L]
29.4 33
2.6 \ 2.8 2
6.4 3.3 5
3.8 '8
] 30 :
e \ 2.6 7
o 99 7/
= 2.5 1
70.8 5 :
15.1 S
=
9
1,200,000mN £ 5.1
33 S 0.9
e B
13.1 / g |2\-5
Tri-K Project
3.2 million oz
(Avocet)
Birrimian (Lower Proterozoic) 15,1 Gold g/t in rock chip sample
[ Siguiri Basin sediments . +5 glt gold
[ Volcanics & volcaniclastics
(mafic/int) @® 3-5gitgold
[ Intrusives - granitic O 2-3gftgold
© 1-2g/tgold Koulekoun resource
_~ Fault YN 2.3 million oz
= Inferred structure ’ 9rg Q
® 0.1-0.5g/tgold
Zones of gold anomalous
soil geochemistry e Less than 0.1g/t gold Y 5Km
P e
L T A

Figure 1: Significant gold assay results (>2.5g/t Au) from recent rock chip sampling - includes previously

announced results
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Figure 2: Artisanal gold mines.
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Photo: The Fouwa target at Seimana is one of the Category A targets planned to be drilled.
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Figure 3:
structures regionally associated with gold occurrences
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Figure 4: Regional Setting: Seimana lies within the prolifically mineralised
steady stream of gold discoveries over the past decade
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Figure 5: Drake® West African assets are the Seimana Project in Guinea and the Tasiast South project in Mauritania.

Figure 6: Fouwa Prospect Gold in Soil. Note extensive areas of +0.1 g/t (+100 ppb). Fouwa is just one of the category A
targets identified within Drake® Seimana Prospects



